The 
Introduction
The efficiency of state policy in providing favorable conditions for economic development and implementing innovative scheme for development of commercial entities in non financial sector depends on a number of factors. The enforcement actions on activities of credit institutions as an integral part of government control are of special interest.
The development of financial sector is determined by overall financial standing of world and national economy. The process of globalization and its effect on national measures, industrial development trends, institutional environment efficiency, degree of structural changes completion, income distribution are of primary importance.
Deficient development of theoretical and methodological bases of interaction between industrial and bank capital as a condition of quality reconstruction of Russian economy, set tone for the study as well as its theoretical and practical value.
Rules and mechanisms of capital market processes were the subject of special attention by members of different schools and scientific areas. The first to investigate the essence of capital and its elements were political economists (William Petty François Quesnay, Adam Smith, David Ricardo, Karl Marx, John Stuart Mill) . Marks' works set base to the study of essence of industrial and bank capital and their role in market economy.
At the same time vast majority of publications [3; 5; 8; 11] are dedicated to separate aspects of the problem under investigation: application problems of stock market performance, banking power formation, government monetary and credit policy assessment, etc. All the lines of analysis mentioned above give rather detailed characteristics of different forms of industrial and bank capital integration, but they cannot be observed as a thorough theoretical end methodological research of its essences and role in the context of Russian economy.
Methodology
The study is based on theoretical and methodological concepts of fundamental and applied scientific researches in regional management strategic management, banking, and company development assessment theory, by the leading Russian and foreign scholars.
The following general methodological principles of scientific research are used in the study: objectivity principle, which requires an overall factor record and adequate scientific approaches; continuous development of the investigated issues and singling out the basic ones, which affect the result of the study; systematic and integral approach to analysis of the phenomena.
In contemporary economy the real scope of economic entities expand beyond the limits of the legitimate company due to high transactional expenditures. The structure of the economic area changes so that contacts between juristically independent persons may cause creation of a "quasi-company" as a form of realization of recombined property. In distinguishing between real and formal property rights it signifies that contacts between business entities (both explicit and implicit) play an important role both as a coordinating tool in economy and the basis of corporate integration. Nowadays the institutional form of implementing industrial and bank capital consolidation is integral formation. It is a system of contacts between officially independent economic entities which makes it possible to combine and use the resources in a rational manner [4; 6] . It is performance of a long term relational contract that dominates in intercompany networking cooperation.
Result
Development of integrate relations involving real and financial entities is fostered by evolution of intercompany relations in financial sector through intermediaries. Steps of financial intermediation evolution on financial market are shown in table 1. Change in membership and forms of interaction between financial institutions in the course of financial intermediation evolution, confirms need for financial intermediaries in terms of macro economy. At the present stage of financial economic development, finance market intermediation gains relevance in the process of structural changes in the world economy, bank, fund and insurance segments integration, and financial market relaxation. The role of financial market as an intermediary increases due to informatization which leads to versatility of financial centers, emergence of new market members and its restructuring. Studies on financial market performance in Russia and abroad point to appearance of new implications of bank and industrial integration in view of the passage to a new orbit of globalization and internationalization of the global economy [7; 9, 16] . Among the latest we should focus on: multiplicative effect, which means possible control over other economic entities' capital by means of their own modest capital; prevention of external hostile takeover; promotion of economic entities' competitiveness in the context of the World Economic Area globalization; financial deepening and financial business improving in the field of cooperation with non financial sector, etc. Contradictions in views over essence of integrate entities include clash of long-term investment interests between real sector economic entities, which have absolute authority over (borrower's) physical resources, and lending agencies which place a priority on legal power to the bank property capital. As a consequence, it separates from the real sector enabling banking companies implement their own interests by improving their revenue and expenditure pattern, not related to changes in performance indicator of industries' production possibilities. This contradiction is fixed in opportunistic conduct of bank capital entities, ad conflict between institutions controlling real and banking economy sectors. This conflict develops into formation of artificial capital, which constitutes corporations' establishment profit and state emissive profit when exceeding the real capital.
Typically, in integrate holding organizations there is economical dependence between the parent company and the affiliated companies. This dependence can be based on prevailing interest of the head company in the establishment capital of the affiliated one, and on the contract or other circumstances, allowing the parent company shape or influence the decisions of the affiliated company. Alternatively, these companies may have equal rights and mutual influence on each other.
As integrate holding structures are not juridical entities, the official figures reflecting their numerical trends in Russian regions are missing. Fraction of capital issues in commercial banks' assets reflects to some degree stage of their involvement into integrate structures. Emergence of IHS as a market entity will make it possible to render state aid to create and develop it. The Central Bank of the Russian Federation can grant benefits to the banks-members including debt provisioning rate cut and other changes in order to increase their investment activeness.
Recent growth in the number of IHS in Russian regions has several reasons. Firstly, under conditions of government budget cut IHS is considered as a resource leveraging tool. Secondly, IHS take priority over financial industrial companies where banks fulfilled the function of cash processing center. Thirdly, low level of banking services supply in some Russian regions (Appendix 1).
The Volga Region Federal District (VRFD) is the second largest region in number of credit companies, their branches and supplementary offices after the Central Federal District, which comprises Moscow city and the Moscow region -4,268 credit companies -(almost 12% of the total number in the RF). The Volga Region Federal District implements diversified banking: the operating credit institutions' assets (the five largest banks' assets to regional total assets ratio) make 41.3% against 46.6% national average, 65.3% in the Siberia Federal District, 64.2% in Northwestern Federal District and 53.4% in the Central Federal District. High potential of VRFD banking services market is determined by availability of currency in hand, lower rate of dampening of economic activity in the real sector amid the crisis [1] . The advantages of integrate holding structures are:
1. Effective reallocation of credit resources into regions with favorable economic situation, maintenance of adequate liquidity position and profit extraction. 2. Real sector companies' access to credit resources without quick assets, and to commercial activities history. 3. Flexible customer-oriented reorganization programme. 4. Hands-off financing of innovative activity. 5. Loan debt discounting (restructuring). 6. Minimum cost of banking service delivery. 7. Granting credit to regional and municipal authorities in order to implement purpose-oriented programmes; intermediary functions on stock market, foreign currency market (both exchanging and non -exchange), insurance market, etc. The analysis conducted enables us to establish two alternatives for institutional integration forms of bank and industrial capital [11, 15] where the leading position belongs to the bank and real economy sectors. If bank is the financial center of the group and administers the structure, then it successfully manages bank assets and equities, and handles financial management of the group, which is customary for the majority of integrate holding structures lacking relevant legal position.
Regional bank strategy must be specific, measurable, achievable, relevant to the purpose, timely. According to these principles we can establish a series of the following steps: developing a mission, strategic development framework, setting goals and creating intervention mechanisms. Regional bank's mission is to promote economy and commonwealth of the region by providing high-quality banking services to enterprises -members of the integrate organization, according to high professional and ethic standards which guarantee bank profit, investor's dividends, shareholder's benefit, IHS consolidated profit and fair treatment of bank officials. Then strategic development framework consists in stable competitive edge concept. The regional bank's goals are efficient allocation of resources, fundraising, active and passive banking transactions management, personnel administration, creation of supervisory bodies, bringing the bank duties to notice of the personnel, planning and control; public relations, banking services positioning, promoting new banking product. Implementation arrangements are to establish strategic position, elicit one or several competitive strength sources, build up business concept, and come into contact with the consumer. Creation of development strategy for regional banks in the context of macroeconomic instability makes it possible to work out a bank management system which aims to reduce variability, ambitendency and threshold effect. If implemented, this strategy will provide positive synergetic effect due to integration with real sector companies [16] .
As follows from the analysis, we can establish three strategic positions of regional bank as IHS financial center: adapting, formative and conservative (reserving a right to play). According to adaptation policy the bank takes every opportunity to avert certain threats. Formative policy aims to change economic environment, such as offer new banking products and services; develop new competitive win strategies. Conservative policy comprises a number of minimum required actions to keep dominant position on the loan facilities market.
There are several courses of development for a bank as IHS financial center. "Systematic" bank offers depersonalized customer banking; "segmented" bank uses differential approach to meet requirements of a specific consumer segment; "customer's bank" offers custom-tailored service. Of all these the first option is preferable as it presupposes automated data processing and economies of scale.
A balanced scorecard can help implement efficient bank policy. Due to this policy strategy, mission and aim can be transferred to a set of specific factors, which are instrumental in making decisions in order to provide stable growth of the bank value and satisfy IHS members' customer demands.
BSC structure is created so as to reflect correspondence between goals and metrics of the general group and separately run business units. Thus, BSC method enables us to combine strategic and operation management. All group members are regularly engaged in implementing the strategy. Administration is exercised through scheduling, reporting, BSC control and evaluation as well as motivational management. Fig.1 shows an IHS member bank planning chart and implementation of its regional network development policy. One of the financial sector basic tools is crediting. In order to evaluate national finance market ability to satisfy real sector demands, let us compare the number of credits granted by the national financial sphere with the number of credits taken out by the real sector (FS). This index enables us to assess financial sector efficiency. It can be calculated in the following manner:
Credits granted by the national financial sector , % GDP FS = Loans taken out by the national real sector, % GDP We can consider financial sector successful if this index is greater than or equal to 1.
Conclusion
The driving force which fosters Russian integration processes involving banking and real sector economy consists in establishing stable ties and increasing weight in economy. Implementation of this tendency facilitates survivability providing members' mutual help and state support; ability to restore broken technological links in industry; decrease in credit, investment and system risk; reduction of debt to national budget and developing a recovery base for sectoral management of industry and economy as a whole. In its turn it contributes to diversification and reduction of corporate risks, forming competitive position; gaining supplementary income based on informational effect of the merger, which implies deliberate release of information about the prospective merger as a successful undertaking, etc. By creating integrate holding structures and increasing their role in real and financial sectors interaction can contribute to innovationoriented economic progress.
